P —

=N\

A A\BORIGINAL

2

) INVESTME

Media Release

Official
Wednesday 25 March 2025

ABORIGINAL INVESTMENT NT INJECTS $3.7m INTO ABORIGINAL TERRITORIAN
BUSINESSES FOLLOWING ROUND ONE OF BUSINESS GRANTS

Aboriginal Investment NT has concluded the review process of its first round of Business Grants, with 39
applications approved and a total of $3.707.989 earmarked for Aboriginal businesses across the NT.

Aboriginal Investment NT's Business Grants provide funding to existing businesses that are operating in the
start-up or growth phases of the business journey. The objective of Business Grants is to increase the size,
scale, diversity and maturity of NT Aboriginal businesses, as well as the number of Aboriginal Territorian
employees. A Business Grant is not intended for starting a brand-new business.

Round two of Business Grants closed on 30 May 2025, with the assessment process now underway for those
who applied during the second opportunity. Aboriginal Investment NT currently has two rounds of Business
Grants per year.

Aboriginal Investment NT Chief Executive Officer, Mr Nigel Browne, said the positive response from round one
shows the need for Aboriginal Investment NT to continue supporting Aboriginal Territorian businesses.

“The call from Aboriginal business owners across the NT was clear during our first round of Business Grants,
and we are excited to see more than $3m in funding flow to businesses across the NT,” Mr Browne said.

“We are extremely pleased that the team was able to process and approve as many applications as they did;
however, we know Aboriginal Territorians have feedback on the process and there are definitely lessons to be
learned from this first round. We are committed to making continuous improvements to our Grants Program in
response to community feedback. After initiating an internal audit and review, which is currently underway,
we will be implementing improvements to make this process more streamlined and accessible for future
rounds.”

“With round two now closed, our team has started the process of processing and reviewing these
applications. We expect to see more capital deployed into Aboriginal-owned businesses later in the year.”

Since its establishment, Aboriginal Investment NT has received a total of 731 applications across its entire
Grants Program, processed and approved a total of 183 grants to Aboriginal businesses, organisations and
communities across the NT, and provided $41 million in grant funding.

“We are proud of the work we have done to date, but know there is more to do. There is a flourishing business

sector within the NT, with extensive opportunities for growth and innovation. We are here to help unlock that
potential,” Mr Browne said.
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“Across the NT, there are almost 400 registered Aboriginal businesses, 95% of which are small businesses. We
want to support those businesses, not only so that business owners can achieve well-deserved economic
success, but so that the Aboriginal communities in which they operate can also experience positive indirect
and direct benefits such as increased employment, further economic development and sustainable wealth
creation.”

“We want to see real and lasting impacts across the Territory, which can only be done through empowering
Aboriginal Territorians to lead and develop their own opportunities. We cannot wait to see the tangible effects
that round one of Business Grants will have on the community and the wider NT economy”.

Outside of Business Grants, Aboriginal Investment NT continues to receive applications for smaller
Community Quick Response Grants. It also recently concluded the first round of applications for the larger
Community Impact and Innovation Grants and the Expressions of Interest for the project-based Collective
Impact Initiatives, with outcomes to be determined later in the year.

“The work does not stop here for the team. We look forward to partnering with communities to design, plan
and deliver community-led projects with self-determined outcomes that build control and achieve long-term
social, economic and cultural impact,” said Mr Browne.

For more information on Aboriginal Investment NT, visit https:/www.aboriginalinvestment.org.au/
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About Aboriginal Investment NT
Aboriginal Investment NT invests in Aboriginal organisations, businesses and small and large-scale projects

across the NT to build wealth and wellbeing for current and future generations. It works in collaboration with
commercial and philanthropic partners who share the bold vision of bringing sustainable Aboriginal
investment opportunities to fruition. Aboriginal Investment NT operates independently of government and
has an Aboriginal-majority Board who come from all corners of the NT. These Board members bring a wealth
of experience, as well as connection to Country, cultures and community.
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